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Standard Contract Provisions Related to the Inventory

Disposition, and Use of Non-Expendable Assets, Including Equipment

A. The Contractor shall retain a complete inventory of all realty, equipment, and other non-expendable assets including, but not limited to, books, paintings, artifacts, rare coins, antiques, and other collectable items purchased, improved, or developed under this agreement. The Contractor shall submit a copy of the inventory in a form identical to or essentially similar to, the copy attached. The term “non-expendable assets” shall mean for the purposes of this agreement any and all assets which are not consumed during the term of this agreement and which have a cost of One Thousand Dollars ($1,000) or more.

Inventories for non-expendable assets must be submitted with the final expenditure report. In addition to or as part of whatever rights the State may have with respect to the inspection of the Contractor, the State shall have the right to inspect the inventory without notice to the Contractor.

The Contractor shall not at any time sell, trade, convey or otherwise dispose of any non-expendable assets having a market value in excess of Two Thousand Dollars ($2,000) at the time of the desired disposition without the express permission of the State.

The Contractor shall not at any time use or allow to be used any non-expendable assets in a manner inconsistent with the purposes of this agreement.

B. If the Contractor wishes to continue to use any of the non-expendable assets purchased with the funds available under this agreement upon the termination of this agreement, it shall request permission from the State in writing for such continued use within twenty-five (25) days of the termination of this agreement. The Contractor’s request shall itemize the non-expendable assets for which continued use is sought. The State may accept, reject or accept in part such request. If the request for continued use is allowed to any degree, it shall be conditioned upon the fact that said equipment shall continue to be used in accordance with the purposes of this agreement.

If after the State grants permission to the Contractor for “continued use” as set forth above, the non-expendable assets are not used in accordance with the purposes of this agreement, the State in its discretion may elect to take title to such assets and may assert its right to possession upon thirty (30) days prior written notice by certified mail to the Contractor. The State upon obtaining such non-expendable assets may arrange for their further use in the public interest as it in its discretion may decide.

C. Upon termination of this agreement, the State in its discretion may elect to take title and may assert its right to possession of any non-expendable assets upon thirty (30) days prior written notice by certified mail to the Contractor. The State’s option to elect to take title shall be triggered by the termination of this agreement or by the State’s rejection of continued use of non-expendable assets by the Contractor as set forth herein. The State upon obtaining such non-expendable assets may arrange for their continued use in the public interest as it in its discretion may decide.

D. The terms and conditions set forth herein regarding non-expendable assets shall survive the expiration or termination, for whatever reason, of this agreement.

E.
Except for the submission of vouchers, all inquiries, requests, and notifications regarding this agreement shall be directed to the Special Legislative Projects Coordinating Team, New York State Education Department, 86 Washington Ave., RM 136 EB, Albany NY 12234, or by contacting Special Legislative Unit at (518) 473-5733.

